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Dear Sir,

Subject: Board Meeting Outcome — Unaudited Financial Results for the quarter and half year

ended September 30, 2023

In continuation to our letter dated October 4, 2023, we enclose, in terms of Regulation 33, 52, 54 &
23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, the following,
as approved by the Board of Directors of the Company at the meeting held today 1.e. October 12, 2023:-

I Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and

half year ended September 30, 2023.

2. Limited Review Report from the Statutory Auditors of the Company, on the aforesaid
Unaudited Financial Results (Standalone and Consolidated).

d

Management Certificate on Security cover in respect of listed NCD’s and

4. Disclosures of Related Party Transaction for the half year ended September 30, 2023,

FFurther, we enclose herewith a copy of press release as approved by the Board.
I'he Meeting commenced at 2:30 pm. and concluded at 3+ z0p.m.
This 1s for your information and record.

Thanking you,

Keforam :hdustrics Limited

Gautam Ganguli

Company Secretary

kncl: As above
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Financial Results of the Company pursuant to the Regulation 33 and Regulation 52

read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of Kesoram Industries Limited

We have reviewed the accompanying statement of standalone unaudited financial results {‘the
Statement’) of Kesoram Industries Limited (‘the Company') for the quarter ended 30 September 2023
and the year to date results for the period 01 April 2023 to 30 September 2023, being submitted by the
Company pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
rRequlations’).

The Statement which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34°), prescribed under section 133 of the Companies Act, 2013 ('the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Walker Chandiok & Co LLP

Kesoram Industries Limited

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to

Date Financial Results of the Company pursuant to the Regulation 33 and Regulation 52 read with

Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended) s e s o - R

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Reglstr§t|on No.: 001076N/N500013

Ny

Manoj Kumar Gupta
Partner
Membership No.: 083906

UDIN' 23096004 PERELRL2LY

Place: Kolkata
Date: 12 October 2023

harered Accountants
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ORAM INDUSTRIES LIMITED

Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001
Statement of Standalone Unaudited Financial Results for the quarter and six months ended September 30, 2023
(Al amounts in ¥ Crore, unless otherwise stated)

L it e S;é_ndalone . |
| Current Preceding Corresponding; Year to Date | Year to Date |
1 three three three months for current | for previous Previous |
! months maonths ended in the period period Year
| | ended ended previous year ended ended ended
| S Particulars | 30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
| No. ‘.i (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Audited)
f—l} : i sl
| 1 |{Income i |
a) Revenue from operations 893.90 948.72 785.86 1.842 62 1.608.14 3.533.75
b) Cther income | 14.02 9.72 13.37 2374 39.54 70.18
Total Income [1(aj+1(b) [ 907.92 958 44 799.23 1,866.36 1,647.68 3,603.93 |
2 Expenses
a) Cosl ol matenals consumed 101.15 100.70 83,97 201.85 177.58 a73.18
by Changes in inventories of finished goods and 10.84 (10.45) 12.67 0.39 (11.97) (40.57}
work-in-progress I
c) Employee benefits expense 38.34 37.82 38.63 76.16 77.78 169.32 |
d) Finance costs 111.88 108.88 102.56 220.76 206.96 422.78
e) Depreciation and amortisation expense 27.27 26.056 19.79 53.32 41.70 81.57 |
f) Power and fuel 325.01 350.84 296.19 675.85 642.43 1,382.86 |
g} Packing and carriage 268.27 285.55 218.97 553.82 472.29 1,030.68
i h) Other expenses 72.40 69.52 76.17 141.92 151.87 327.24 |
Total Expenses [2(a) to 2(h)] 955.16 968.91 848.85 1,924.07 1,758.65 3,737.06 |
3 | Loss before exceptional items
and tax (1-2) (47.24) (10.47) {49.62) (57.71) {110.97) (133.13)
4 | Exceptional items " - {173.07)
5 | Loss before tax (3+4) (47.24) (10.47) (49.62) (57.71) {110.97) {306.20:)
6 !lTax expense
a) Current tax - - - - - -
b) Deferred tax (credit) / charge (12.53) (2.79) (8.34) (15.32) (28.43) (190.53)
7 | Net loss after tax for the periodiyear (5- 6) (34.71) {7.68) (41.28) (42.39) (82.54) (115.67)
§§0ther Comprehensive Income
items that will not be re-classified to profit or loss i
| (a) Remeasurement of post-employment benefit plans (0.47) (0.49) (0.96) (1.91)
i (b) Fair value changes of iiivestments in equity shares/ gain on 0.52 . 0.52 840
| sale of equity shares
|| Less: Income-ax relating o above- charge/(credit) (0.15) (0.16) (0.31) 1.30 |
2 [Other comprehensive (loss) income for the period/ year 0.20 (0.33) - (0.13) - 757.197;
9 | Total comprehensive loss for the period/ year (7+8) (34.51 (8.01) (41.28) (42.52) (82.54) {110.48)
10 || Paid-up equity share capital
(Face value ¥ 10 per share) 310.86 310.66 310.66 310.66 310.68 310.66
11 ||Reserves excluding revaluation reserve 337.47
12 | |Earnings Per Share (EPS) (not annualised except for year
ended March 31, 2023) |
[Face value of ¥ 10 per share] |
- Basic EPS (§) (1.12) (0.25) (1.52) (1.36) (3.20) (4.07)|
- Diluted EPS (¥) {1.12) (0.25) (1.52) [1.36) (3.20) (4.07)|

(Please see accompanying notes to the Standalone and Consolidated Financial Results)







