
KESORAM I N D U S T R I E S  L I M I T E D
REG D .  O FF IC E :  9/1, R.  N. MU K HE R JE E  ROAD ,  KOL K ATA  -  700 001

S T A T E M E N T  O F  F I N A N C I A L  R E S U L T S  F O R  T H E

quarter and the year ended 31-03-2013
Approved by the Board of  Directors  on 27-04-2013

a f t e r  r e v i e w  t h e r e o f  b y  t h e  A u d i t  C o m m i t t e e

 Rs./Crores

Sl. No. Particulars Note

Three
months
ended

31/03/2013

Preceding
Three

months
ended

31/12/2012

Corresponding
Three

months
ended

31/03/2012
in the

previous year

Year to date
Figure for

current
period
ended

31/03/2013

Previous
Year ended
31/03/2012

 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1. Income from Operations

a. Net Sales/income from Operations
(Net of excise duty) 1,469.24 1,298.31 1,548.34 5,687.76 5,903.38

b. Other Operating income 3.64 4.04 4.48 23.06 17.48

Total income from operations (net) 1,472.88 1,302.35 1,552.82 5,710.82 5,920.86

2. Expenses

a. Cost of Materials consumed 675.61 601.44 694.11 2,849.57 3,424.02

b. Purchase of stock-in-trade 17.44 19.41 18.52 83.53 52.19

c. Changes in inventories of finished goods, 
work-in-progress and stock-in-trade 8.76 54.74 182.57 (55.96) 125.14

d. Employee benefits expense 96.48 99.95 99.51 384.05 334.68

e. Depreciation (net of transfer from 
revaluation reserve) and amortisation 
expense 74.05 77.90 75.96 305.93 297.40

f. Power and fuel 223.14 198.98 191.01 855.90 761.50

g. Packing and carriage 142.66 120.83 127.49 518.45 466.67

h. Other expenses 215.49 173.01 230.05 763.22 854.58

Total Expenses 1,453.63 1,346.26 1,619.22 5,704.69 6,316.18

3. Profit/(Loss) from operations before
other income, finance costs and
exceptional items (1-2) 19.25 (43.91) (66.40) 6.13 (395.32)

4. Other Income 43.65 49.75 42.87 131.04 84.00

5. Profit/(Loss) from ordinary activities before 
finance costs and exceptional items (3+4) 62.90 5.84 (23.53) 137.17 (311.32)

6. Finance Costs 130.00 137.35 112.62 514.36 410.15

7. Profit/(Loss) from ordinary activities
after finance costs but before
exceptional items (5-6) (67.10) (131.51) (136.15) (377.19) (721.47)
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(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
8. Exceptional items - - - - 11.22

9. Profit/(Loss) from ordinary activities
before tax (7+8) (67.10) (131.51) (136.15) (377.19) (710.25)

10. Tax expense

a. Current tax charge/(credit) 9.25 - (1.27) 9.25 (1.27)

b. Deferred tax charge/(credit) 5 (14.31) (14.30) (363.68) (57.21) (329.21)

c. Fringe benefit tax charge/(credit) - - (0.03) - (0.03)

11. Net Profit/(Loss) from ordinary activities 
after tax (9-10) (62.04) (117.21) 228.83 (329.23) (379.74)

12. Extraordinary items (net of tax expense Rs. Nil) - - - - -

13. Net Profit/(Loss) for the period (11-12) (62.04) (117.21) 228.83 (329.23) (379.74)

14. Paid-up equity share capital
(Face value Rs. 10.00 per share) 45.74 45.74 45.74 45.74 45.74

15. Reserves excluding Revaluation Reserve as per
balance sheet of previous accounting year 531.99 866.57

16. Earnings Per Share (EPS)
(Face value of Rs. 10.00 per share)

a. Basic and Diluted EPS before
extraordinary items (Rs.) (13.56) (25.62) 50.03 (71.98) (83.02)

b. Basic and Diluted EPS after extraordinary 
items (Rs.) (13.56) (25.62) 50.03 (71.98) (83.02)

A. PARTICULARS OF SHARE HOLDING

1. Public Shareholding

- Number of shares 2,62,94,346 2,62,94,346 2,62,96,584 2,62,94,346 2,62,96,584

- Percentage of shareholding 57.48% 57.48% 57.49% 57.48% 57.49%
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(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

2. Promoters and Promoter Group Shareholding

a. Pledged/Encumbered

- Number of shares Nil Nil Nil Nil Nil

- Percentage of shares (as a % of the total 
shareholding of promoter and promoter 
group) - - - - -

- Percentage of shares (as a % of the total 
share capital of the company) - - - - -

b. Non encumbered

- Number of shares 1,24,04,859 1,24,04,859 1,24,04,859 1,24,04,859 1,24,04,859

- Percentage of shares (as a % of the total 
shareholding of promoter and promoter 
group) 100% 100% 100% 100% 100%

- Percentage of shares (as a % of the total 
share capital of the company) 27.12% 27.12% 27.12% 27.12% 27.12%

B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil

Received during the quarter 12

Disposed off during the quarter 12

Remaining unresolved at the end of the quarter Nil



KESORAM I N D U S T R I E S  L I M I T E D
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A p p r o v e d  b y  t h e  B o a r d  o f  D i r e c t o r s  o n  2 7 - 0 4 - 2 0 1 3

a f t e r  r e v i e w  t h e r e o f  b y  t h e  A u d i t  C o m m i t t e e

Statement on Segment Revenue, Results and Capital Employed

 Rs./Crores

Sl. No. Particulars

Three
months
ended

31/03/2013

Preceding
Three

months
ended

31/12/2012

Corresponding
Three months

ended
31/03/2012

in the
previous year

Year to date
Figure for

current period
ended

31/03/2013

Previous
Year ended
31/03/2012

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1 . S e g m e n t  R e v e n u e

a. Tyres 915.30 825.10 974.01 3,529.34 3,830.94

b. Cement 476.54 400.18 586.25 1,857.16 1,815.06

c. Rayon, T.P. and Chemicals 77.89 73.03 79.56 301.75 258.11

T o t a l 1,469.73 1,298.31 1,639.82 5,688.25 5,904.11
Less : Inter Segment Revenue (at cost) 0.49 - 0.19 0.49 0.73

N e t  Sa le s / I n c o m e  f r o m  O p e r a t i o n s 1,469.24 1,298.31 1,639.63 5,687.76 5,903.38

2 . S e g m e n t  R e s u l t s  ( P r o f i t / ( L o s s )  b e f o r e  t a x  a n d  i n t e r e s t )

a. Tyres 23.81 (35.17) (133.90) (119.53) (616.68)

b. Cement 52.82 63.39 137.78 325.09 439.32

c. Rayon, T. P. and Chemicals 0.40 3.45 (17.30) 1.29 (12.99)

d. Unallocated (1.44) (1.00) (0.59) (4.32) (1.66)

T o t a l 75.59 30.67 (14.01) 202.53 (192.01)
Less :

i. Interest 128.30 132.13 112.62 497.10 383.10

ii. Other  un-allocable expenditure 14.39 30.35 10.20 91.40 145.17

iii. Other  un-allocable income - 0.30 0.68 8.78 10.03

Other  un-allocable expenditure net off 
Other un-allocable income [(ii)-(iii)] 14.39 30.05 9.52 82.62 135.14

T o t a l  P r o f i t / ( L o s s )  b e f o r e  t a x (67.10) (131.51) (136.15) (377.19) (710.25)

3 . C a p i t a l  E m p l o y e d  ( S e g m e n t  A s s e t s - S e g m e n t  L i a b i l i t i e s )
a. Tyres 3,353.96 3,435.26 3,532.75 3,353.96 3,532.75

b. Cement 1,760.17 1,746.60 1,696.22 1,760.17 1,696.22

c. Rayon, T.P. and Chemicals 109.64 111.65 121.25 109.64 121.25

d. Unallocated 16.57 17.31 5.86 16.57 5.86

T o t a l 5,240.34 5,310.82 5,356.08 5,240.34 5,356.08



KESORAM I N D U S T R I E S  L I M I T E D
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S T A T E M E N T  O F  F I N A N C I A L  R E S U L T S  F O R  T H E

quarter and the year ended 31-03-2013
A p p r o v e d  b y  t h e  B o a r d  o f  D i r e c t o r s  o n  2 7 - 0 4 - 2 0 1 3

a f t e r  r e v i e w  t h e r e o f  b y  t h e  A u d i t  C o m m i t t e e

N o t e s

1. Per iod  end  mark- to-marke t  l osses  (ne t)  recognised  in  respect  o f  outs tand ing  der ivat ive  

contracts  i s  Rs .  2 .57  c ro res .  (Prev ious  Year  31st  March,  2012 -  Rs .  4 .08  c ro res)

2 . The  Company 's  Spun  P ipes  and Foundr ies  Uni t  cont inues  to  be  under  suspens ion  o f  work  

e f fec t ive  2nd May,  2008.

3 . a . Pend ing  d isposa l  (consented  by  the  shareho lders  in  March,  2006)  o f  the  Company 's  

H industhan  Heavy  Chemica ls  Uni t ,  the  revenue/expenses  o f  the  un i t  ( ins ign i f i cant  in  te rms  

o f  the  Company 's  to ta l  revenue/expenses)  have  been  and  wi l l  be  inc luded  in  these  and  

subsequent  resu l ts  t i l l  i ts  d isposa l .

b . The  Company  had  to  dec lare  suspens ion  o f  work  a t  the  un i t  e f fec t ive  8 th  December ,  2010

in  consequence  o f  i l l ega l  s t r i ke/act iv i t i es  by  workmen.

4 . S tatement  o f  Assets  and  L iab l i t i es

Particulars As at
31-03-2013

As at
31-03-2012

(Audited) (Audited)

1. Shareholder's  Fund

(a) Share capital 45.74 45.74

(b) Reserve and Surplus 534.50 869.27

580.24 915.01
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Particulars As at

31-03-2013
As at

31-03-2012

(Audited) (Audited)

2. Non Current Liabilities

(a) Long term Borrowings 2,774.39 2,755.77

(b) Deferred Tax liablities (net) 0.00 57.21

2,774.39 2,812.98

3.  Current Liabilities

(a) Short term borrowings 1,630.80 1,349.57

(b) Trade Payables 490.63 483.40

(c) Other Current Liablities 918.09 890.19

(d) Short Term Provision 79.75 71.56

3,119.27 2,794.72

TOTAL 6,473.90 6,522.71

1. Non Current Assets

(a) Fixed Assets

(i) Tangible Assets 3,443.84 3,584.74

(ii) Intangible Assets 2.93 2.11

(iii) Capital work in Progress 704.49 623.52

(iv) Intangible asset under development - 0.36

4,151.26 4,210.73

(b) Non Current Investment 66.36 66.36

(c) Long Term Loans and Advances 126.66 156.23

(d) Other Non Current Assets 0.94 2.21

2. Current Assets

(a) Inventories 912.75 995.16

(b) Trade Receivables 835.67 672.44

(c) Cash and Bank Balances 83.66 69.59

(d) Short Term Loans and Advances 282.97 311.73

(e) Other Current Assets 13.63 38.26

2,128.68 2,087.18

Total 6,473.90 6,522.71
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5. Dur ing  the  quar te r ,  the  Company  has  recognised  de fe r red  tax  asse ts  on  bus iness  losses  to  the  

ex tent  o f  de fe r red  tax  l iab i l i t y .

6 . The  resu l ts  fo r  the  quar te r  ended  31st  March,  2013  are  der ived  f i gure  ar r ived  a t  by  

subtract ing  the  resu l t  fo r  the  n ine  months  ended  31st  December ,  2012  f rom  the  aud i ted  

resu l ts  fo r  the  year  ended 31st  March  2013.

7 . The  Board  has  recommended  a  d iv idend  @  Re  1 .00  per  share  fo r  the  year  ended  31st  March,  

2013  (Prev ious  Year  @  Re  1 .00  per  share) .  Ent i t l ement  to  d iv idend  w i l l  be  based  upon  a 

record  date  which w i l l  be  announced  separate l y .

8 . The  'Draf t  l e t te r  o f  o f fe r '  f o r  p roposed  r i ght  i ssue  upto  Rs .  500 .00  cro re  f i l ed  w i th  SEBI  has  

been  approved  by  i t  in  March  2013  and  necessary  fo l l ow  up  act ion  are  be ing  taken  in  th is  

respect .

9 . Comparat ive  f igures  have  been regrouped o r  rear ranged where  cons idered  necessary .

By Order  of  the Board

Place  :  Ko lkata K.  C .  Jain

Date  :  27 t h  Apr i l ,  2013 Whole- t ime D i rec to r


