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S T A T E M E N T  O F  U N A U D I T E D  F I N A N C I A L  R E S U L T S  F O R  T H E 

quarter ended June 30, 2011
Approved by the Board of  Directors  on 14-August-2011

A f t e r  r e v i e w  t h e r e o f  b y  t h e  A u d i t  C o m m i t t e e

Rs. / Crores

Sl. No. Particulars Note

3 months
ended

30-06-2011
 (Unaudited)

3 months
ended

30-06-2010
 (Unaudited)

Previous
Accounting
year ended
31-03-2011
 (Audited)

1. a. Net Sales / Income from Operations 1 1,633.30 1,495.17 5,750.72

b. Other Operating Income 8.05 16.21 132.39

Total 1,641.35 1,511.38 5,883.11

2. Expenditure

a. (Increase) / Decrease in stock in trade and work in 
progress (162.01) (89.95) (161.72)

b. Consumption of Raw Materials 1,071.58 803.93 3,132.00

c. Purchase of traded goods 3.57 7.86 23.05

d. Employees Cost 73.39 61.23 273.55

e. Depreciation (Net of Transfer from Revaluation 
Reserve) 73.78 63.11 272.59

f. Power and Fuel 181.27 184.56 689.29

g. Excise Duty 100.74 97.25 351.82

h. Packing and Carriage 121.84 121.18 476.53

i. Other Expenditure 193.03 168.32 767.65

Total 1,657.19 1,417.49 5,824.76

3. Profit/(Loss) from Operations before Other Income, 
Interest and Exceptional Items (1-2) (15.84) 93.89 58.35

4. Other Income 5.75 2.94 29.13

5. Profit/(Loss) before Interest and
Exceptional Items (3+4) (10.09) 96.83 87.48

6. Interest 79.64 45.20 239.83

7. Profit/(Loss) after Interest but before
Exceptional Items (5-6) (89.73) 51.63 (152.35)

8. Exceptional Items - - -

9. Profit/(Loss)  from Ordinary Activities before tax 
(7+8) (89.73) 51.63 (152.35)
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Rs. / Crores

Sl. No. Particulars Note

3 months
ended

30-06-2011
 (Unaudited)

3 months
ended

30-06-2010
 (Unaudited)

Previous
Accounting
year ended
31-03-2011
 (Audited)

10. Tax Expense

a. Provision for Current Tax - 6.00 -

b. Provision for Deferred Tax charge/(credit) (23.22) 10.00 57.98

c. Provision for Fringe Benefit Tax charge/(credit) - - (0.12)

11. Net Profit/(Loss) from Ordinary Activities after tax (9-
10) (66.51) 35.63 (210.21)

12. Extraordinary items (net of tax expense Rs. Nil) - - -

13. Net Profit/(Loss) for the period (11 - 12) (66.51) 35.63 (210.21)

14. Paid-up Ordinary Share Capital
(Face Value Rs. 10/-  per share) 45.74 45.74 45.74

15. Reserves excluding Revaluation Reserve (as per
Balance Sheet of previous accounting year) 1,251.62

16. Earnings Per Share (EPS)
a. Basic and Diluted EPS before extraordinary items (Rs.) (14.54) 7.78 (45.95)

b. Basic and Diluted EPS after extraordinary items (Rs.) (14.54) 7.78 (45.95)

17. Public Shareholding

 Number of Shares 2,66,61,699 2,67,80,221 2,66,61,699

 Percentage of Shareholding 58.29% 58.55% 58.29%

18. Promoters and Promoter Group Shareholding
a. Pledged/Encumbered

- Number of shares Nil Nil Nil

- Percentage of shares (as a % of the total 
Shareholding of Promoter and Promoter Group) Nil Nil Nil

- Percentage of Shares (as a % of the total Share 
Capital of the Company) Nil Nil Nil

b. Non-encumbered

- Number of shares 1,20,39,744 1,19,21,222 1,20,39,744

- Percentage of Shares (as a % of the total 
Shareholding of Promoter and Promoter Group) 100% 100% 100%

- Percentage of Shares (as a % of the total Share 
Capital of the Company) 26.32% 26.06% 26.32%
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Report on Segment Revenue, Results and Capital Employed

Rs. / Crores

Sl. No. Particulars

3 months
ended

30-06-2011
(Unaudited)

3 months
ended

30-06-2010
(Unaudited)

Previous
Accounting
year ended
31-03-2011

(Audited)

1 . S e g m e n t  R e v e n u e
a. Tyres 1,057.19 944.53 3,608.51

b. Cement 512.27 487.63 1,852.09

c. Rayon, T.P. and Chemicals 63.95 66.71 300.93

d. Unallocated - - -

T o t a l 1,633.41 1,498.87 5,761.53
Less : Inter segment revenue (at cost) 0.11 3.70 10.81
N et  s a l e s / I n c o m e  f r o m  o p e r a t i o n s 1,633.30 1,495.17 5,750.72

2 . S e g m e n t  R e s u l t s  P r o f i t / ( L o s s )  b e f o r e  t a x  a n d  i n t e r e s t

a. Tyres (126.48) 4.74 (180.73)

b. Cement 122.35 102.80 274.16

c. Rayon, T. P. and Chemicals 9.64 4.26 8.99

d. Unallocated (0.26) (0.42) (1.82)

T o t a l 5.25 111.38 100.60
Less :

i. Interest 79.64 45.20 239.83
ii. Other Un-allocable expenditure 21.09 17.49 42.25

iii. Other Un-allocable income 5.75 2.94 29.13
Other Un-allocable expenditure net off other
Un-allocable income [(ii-iii)] 15.34 14.55 13.12

T o t a l  P r o f i t / ( L o s s )  b e f o r e  T a x (89.73) 51.63  (152.35)

3 . C a p i t a l   E m p l o y e d  ( S e g m e n t  A s s e t s - S e g m e n t  L i a b i l i t i e s )
a. Tyres 3,589.14 3,496.66 3,570.85

b. Cement 1,576.33 1,574.82 1,585.95

c. Rayon, T.P. and Chemicals 99.00 98.42 92.67

d. Unallocated 6.38 6.52 6.22

T o t a l 5,270.85 5,176.42 5,255.69
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N o t e s

1. Sa les  are  inc lus ive  o f  Exc ise  duty .

2 . Per iod  -  end  mark- to-marke t  l osses  (ne t)  recognised  in  respect  o f  outs tand ing  der ivat ive  

contracts  i s  Rs .4 .48  c ro res  (Quar te r  ended  30th  June ,  2010  -  Rs .5 .94  c ro res ,  P rev ious  Year  

ended  31st  March,  2011 -  Rs .5 .11  cro res) .

3 .a .   Pend ing  d isposa l  (consented  by  the  shareho lders  in  March,  2006)  o f  the  Company 's

       H industhan  Heavy  Chemica ls  Uni t ,  the  revenue/expenses  o f  the  un i t  ( ins ign i f i can t  in  te rms  o f

       the  Company 's  to ta l  revenue/expenses)  have  been and w i l l  be  inc luded  in  these  and 

       subsequent   resu l ts  t i l l  i ts  d isposa l .

3 .b .   The  un i t  cont inues  to  be  under  suspens ion  o f  work  (e f fec t ive  8 th  December ,  2010)  in  

       consequence  o f  i l l ega l  s t r i ke/act iv i t i es  by  workmen.

4 .     The  Company 's  Spun  P ipes  and Foundr ies  Uni t  cont inues  to  be  under  suspens ion  o f  work

      (e f fec t ive  2nd May,  2008) .

5 .    The  number  o f  investo r  compla ints  rece ived,  d isposed  of f  and l y ing  unreso lved  at  the  quar te r

     ended  30th  June ,  2011 are  as  under :

              Pend ing  a t  the  beg inn ing  o f  the  quar te r  –  N i l

              Rece ived dur ing  the  quar te r  -14

              D isposed  o f f  dur ing  the  quar te r  -14

                           Ly ing  unreso lved  a t  the  end  o f  quar te r  -  N i l

                   

  6 .     Comparat ive  f i gures  have  been  regrouped o r  rearranged  where  cons idered  necessary .
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7. Lega l  p roceed ing  has  recent l y  been  in i t ia ted  aga inst  an  e rs twhi le  management  o f f i c ia l  and  

o thers  in  respect  o f  some  quest ionab le  t ransac t ions  in  one  o f  the  un i ts  of  the  Company.  A  

de ta i l ed  fo l l ow  up  invest igat ion  in  th is  regard  is  be ing  ar ranged  by  the  Company  and  the  

resu l tant  impact  accru ing  there  f rom is  no t  ascer ta inab le  a t  th is  s tage .  

8 . The  S tatuto ry  Aud i to rs  o f  the  Company  have  car r ied  out  the  l imi ted  rev iew  o f  the  above  

unaudi ted  f inanc ia l  resu l ts  fo r  the  quar te r  ended  30th  June ,  2011  in  te rms  o f  C lause  41  o f  

the  L is t ing  Agreement .  

By  Order  o f  the  Board

P lace  :  Ko lkata K.C.Jain

Date  :  14 t h  August ,  2011 Whole- t ime  Director


