
KESORAM I N D U S T R I E S  L I M I T E D
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S T A T E M E N T  O F  U N A U D I T E D  F I N A N C I A L  R E S U L T S  F O R  T H E 

quarter and the half year ended  30-09-2010
Approved by the Board of  Directors  on 10-11-2010

a f t e r  r e v i e w  t h e r e o f  b y  t h e  A u d i t  C o m m i t t e e

Rs. in Crores except share data

Sl. No. Particulars Note

3 Months
ended

30/09/2010
 (Unaudited)

3 Months
ended

30/09/2009
 (Unaudited)

6 Months
ended

30/09/2010
(Unaudited)

6 Months
ended

30/09/2009
(Unaudited)

Previous
Accounting
year ended
31/03/2010
 (Audited)

1. a. Net Sales / Income from Operations 1 1,271.89 1,198.03 2,767.06 2,428.15 5,020.63

b. Other Operating Income 8 62.62 17.53 78.82 38.60 83.38

Total 1,334.51 1,215.56 2,845.88 2,466.75 5,104.01

2. Expenditure

a. (Increase) / Decrease in stock in trade and work in 
progress (132.29) (92.68) (222.24) (89.39) (173.07)

b. Consumption of Raw Materials 792.29 562.20 1,596.22 1,051.26 2,372.19

c. Purchase of traded  goods 6.28 11.88 14.14 16.05 33.11

d. Employee cost 67.35 56.26 128.58 106.20 225.29

e. Depreciation (Net of Transfer from Revaluation 
Reserve) 64.00 41.66 127.11 77.87 172.80

f. Power and Fuel 179.15 163.22 363.71 310.22 624.23

g. Excise Duty 82.61 70.62 179.86 143.26 299.97

h. Packing and Carriage 123.09 95.77 244.27 195.34 432.37

i. Other Expenditure 160.05 140.04 328.37 282.59 574.29

Total 1,342.53 1,048.97 2,760.02 2,093.40 4,561.18

3. Profit / (Loss) from Operations before Other Income, 
Interest and Exceptional Items (1-2) (8.02) 166.59 85.86 373.35 542.83

4. Other Income 17.66 2.96 20.60 16.18 41.69

5. Profit / (Loss) before Interest and
Exceptional Items (3+4) 9.64 169.55 106.46 389.53 584.52

6. Interest 57.28 27.06 102.48 58.11 109.03

7. Profit / (Loss) after Interest but before
Exceptional Items (5-6) (47.64) 142.49 3.98 331.42 475.49

8. Exceptional Items - - - - -
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quarter and the half year ended  30-09-2010
Rs. in Crores except share data

Sl. No. Particulars Note

3 Months
ended

30/09/2010
 (Unaudited)

3 Months
ended

30/09/2009
 (Unaudited)

6 Months
ended

30/09/2010
(Unaudited)

6 Months
ended

30/09/2009
(Unaudited)

Previous
Accounting
year ended
31/03/2010
 (Audited)

9. Profit / (Loss) from Ordinary Activities before tax (7+8) (47.64) 142.49 3.98 331.42 475.49

10. Tax Expense

a. Provision for Current Tax 2 (5.96) 20.00 0.04 45.00 36.00

b. Provision for Deferred Tax charge / (credit) (9.09) 46.00 0.91 112.00 202.28

c. Provision for Fringe Benefit Tax (Net) - (0.38) - - (0.13)

11. Net Profit / (Loss) from Ordinary Activities
after tax (9-10)

(32.59) 76.87 3.03 174.42 237.34

12. Extraordinary Items (net of tax expense Rs. Nil) - - - - -

13. Net Profit / (Loss) for the period (11-12) (32.59) 76.87 3.03 174.42 237.34

14. Paid-up Ordinary Share Capital
(Face Value Rs. 10/-  per share) 45.74 45.74 45.74 45.74 45.74

15. Reserves excluding Revaluation Reserve (as per
Balance Sheet of previous accounting year) 1,491.11

16. Earnings Per Share (EPS)
a. Basic and Diluted EPS before Extraordinary items 

(Rs. ) (7.12) 16.81 0.66 38.13 51.88

b. Basic and Diluted EPS after Extraordinary items
(Rs. ) (7.12) 16.81 0.66 38.13 51.88

17. Debt Service Coverage Ratio 12 2.28 8.04 6.95

18. Interest Service Coverage Ratio 12 2.28 8.04 6.95

19. Public Shareholding

 Number of Shares 26,701,709 26,560,829 26,701,709 26,560,829 26,592,150

 Percentage of Shareholding 58.37% 58.06% 58.37% 58.06% 58.13%
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quarter and the half year ended  30-09-2010
Rs. in Crores except share data

Sl. No. Particulars Note

3 Months
ended

30/09/2010
 (Unaudited)

3 Months
ended

30/09/2009
 (Unaudited)

6 Months
ended

30/09/2010
(Unaudited)

6 Months
ended

30/09/2009
(Unaudited)

Previous
Accounting
year ended
31/03/2010
 (Audited)

20. Promoters and Promoter Group Shareholding

a. Pledged / Encumbered

- Number of shares Nil Nil Nil Nil Nil

-
Percentage of Shares (as a % of the total 
shareholding of promoter and promoter group) Nil Nil Nil Nil Nil

-
Percentage of Shares (as a % of the total share 
capital of the Company) Nil Nil Nil Nil Nil

b. Non encumbered

- Number of shares 11,999,734 12,140,614 11,999,734 12,140,614 12,109,293

-
Percentage of Shares (as a % of the total 
shareholding of promoter and promoter group) 100% 100% 100% 100% 100%

-
Percentage of Shares (as a % of the total share 
capital of the Company) 26.23% 26.54% 26.23% 26.54% 26.47%
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Report on Segment Revenue, Results and Capital Employed

Rs. in Crores

Sl. No. Particulars

3 Months
ended

30/09/2010
(Unaudited)

3 Months
ended

30/09/2009
(Unaudited)

6 Months
ended

30/09/2010
(Unaudited)

6 Months
ended

30/09/2009
(Unaudited)

Previous
Accounting
year ended
31/03/2010
(Audited)

1 . S e g m e n t  R e v e n u e
a. Tyres 788.45 678.03 1,732.98 1,333.69 2,849.62

b. Cement 414.61 455.93 902.24 969.91 1,912.74

c. Rayon, T.P. and Chemicals 71.78 64.19 138.49 124.62 259.35

d. Unallocated - - - 0.16 0.36

T o t a l 1,274.84 1,198.15 2,773.71 2,428.38 5,022.07
Less : Inter segment revenue (at cost) 2.95 0.12 6.65 0.23 1.44

N e t  Sa le s / I n c o m e  f r o m  O p e r a t i o n s 1,271.89 1,198.03 2,767.06 2,428.15 5,020.63

2 . S e g m e n t  R e s u l t s  P r o f i t  /  ( L o s s )  b e f o r e  T a x  a n d  I n t e r e s t

a. Tyres 24.12 25.95 28.86 65.08 76.43

b. Cement (27.43) 141.57 75.37 310.64 482.10

c. Rayon, T. P. and Chemicals 0.66 4.97 4.92 8.10 17.79

d. Unallocated (0.51) 0.01 (0.94) (4.04) (3.71)

T o t a l (3.16) 172.50 108.21 379.78 572.61
Less :

a. Interest 57.28 27.06 102.48 58.11 109.03
i. Other  unallocable expenditure 4.86 6.72 22.35 11.91 29.78

ii. Other  unallocable income 17.66 3.77 20.60 21.66 41.69
b. Other  unallocable expenditure (net off  other

unallocable income) [(i)-(ii)] (12.80) 2.95 1.75 (9.75) (11.91)
T o t a l  P r o f i t  /  ( L o s s )  b e f o r e  T a x (47.64) 142.49 3.98 331.42  475.49

3 . C a p i t a l  E m p l o y e d  ( S e g m e n t  A s s e t s - S e g m e n t  L i a b i l i t i e s )
a. Tyres 3,709.31 2,371.28 3,709.31 2,371.28 3,207.20

b. Cement 1,586.23 1,506.24 1,586.23 1,506.24 1,549.59

c. Rayon, T.P. and Chemicals 109.92 97.24 109.92 97.24 94.11

d. Unallocated 6.00 6.85 6.00 6.85 6.93

T o t a l 5,411.46 3,981.61 5,411.46 3,981.61 4,857.83
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quarter and the half year ended  30-09-2010
N o t e s

1. Sales are inclusive of Excise Duty.

2. Prov is ion  for  Cur rent  Tax  for  the  ha l f  year  ended  30 t h  September ,  2010  is  ne t  o f  MAT  cred i t  o f 

Rs  0 .75  c ro re  as  the  Company  is  conf ident  to  generate  suf f i c ient  taxab le  income  in  few  years  

ava i lab le  fo r  se t  o f f  o f  the  a fo resa id  cred i t  w i th in  s t ipu la ted  t ime  (ha l f  year  ended  30th 

September ,  2009 -  Rs .  11  c ro re ;  year  ended 31st  March,  2010 – Rs 44 .50  cro re) .

3 . Per iod-end  mark- to-marke t  l oss  (ne t)  recognised  in  respect  o f  outs tand ing  der ivat ive  

contracts  i s  Rs  7 .78  c ro re  (ha l f  year  ended  30th  September ,  2009 –  Rs  2 .73  c ro re ,  year  ended  

31st  March,  2010 – Rs  1 .43  cro re) .

4 . Prof i t  fo r  the  cur rent  quar te r  and  ha l f  year  v is-à-v is  the  cor respond ing  prev ious  per iods  is  

a f fec ted  pr imar i l y  due  to  decrease  in  cement  pr ices  in  southern  Ind ia  and  s teep  h ike  in  rubber  

pr ices  in  the  ty re  un i t .

5 . The  Company 's  Spun  P ipes  and  Foundr ies  Uni t  cont inues  to  be  under  suspens ion  o f  work  

(e f fec t ive  2nd  May,  2008) .

6 . Pend ing  d isposa l  (consented  by  the  shareho lders  in  March,  2006)  o f  the  Company 's  

H industhan  Heavy  Chemica ls  Uni t ,  the  revenue/expenses  o f  the  un i t  ( ins ign i f i can t  in  te rms  o f  

the  Company 's  to ta l  revenue/expenses)  have  been  and  wi l l  be  inc luded  in  these  and 

subsequent  resu l ts  t i l l  i ts  d isposa l .

7 . The  lockout  a t  B i r la  Tyres ,  Ba lasore  un i t  o f  the  Company  e f fec t ive  f rom  16 t h  Ju l y ,  2010  was 

l i f ted  on 3 r d  August ,  2010.



KESORAM I N D U S T R I E S  L I M I T E D
RE G D .  O FF IC E :  9/1, R. N. MUK HE R JE E  ROAD ,  KOLK ATA - 700 001

S T A T E M E N T  O F  U N A U D I T E D  F I N A N C I A L  R E S U L T S  F O R  T H E 

quarter and the half year ended  30-09-2010
8. The  operat ions  a t  B i r la  Tyres ,  Ut t rakhand  uni t  o f  the  Company  had  to  be  suspended  be tween  

19 t h  September ,  2010  to  24 t h  September ,  2010  on  account  o f  unprecedented  f l ood  in  that  

reg ion.  As  a  resu l t  o f  such  f l ood  cer ta in  inventory  i tems  go t  damaged  fo r  which  re la ted  

insurance  c la ims  o f  Rs  48 .16  cro re  have  been  lodged  and  the  Company  w i th in  the  per iod  has  

a lso  rece ived  Rs  4 .00  c ro re  as  on  account  payment .  These  c la ims  has  been  recognised  as  

“Other  Operat ing  Income”  rece ivab le  wi th  an  appropr ia te  ad justment  to  the  re la ted  inventor ies  

pend ing  se t t l ement  o f  the  same  by  the  insurance  company.  Ad justment ,  as  may  be  requi red  

and  which  are  no t  cur rent l y  ascer ta inab le ,  wi l l  be  made  on  f ina l  se t t l ement  o f  the  same.  

Fur ther ,  the  Company  has  lodged  another  c la im  o f  Rs  22 .00  cro re  on  an  est imated  bas is  fo r  

damages  made  to  cer ta in  p lant  and  machinary  i tems,  boundary  wal ls ,  roads  e tc .  Th is  c la im 

toge ther  w i th  re la ted  ad justments  to  the  book  va lue  o f  respect ive  f i xed  assets  w i l l  be  

accounted  fo r  on  se t t l ement .  

9 . The  t ime  f rame  fo r  comple t ion  o f  expans ion  o f  Vasavadat ta  cement  un i t  o f  the  Company  is  

be ing  ex tended  beyond  2012-13.

10 . The  number  of  investo r  compla ints  rece ived,d isposed  o f f  and  l y ing  unreso lved  at  the  quar te r  

ended  30th September ,  2010 are  as  under :

Pend ing  a t  the  beg inn ing  of  the  quar te r  -  N i l

Rece ived dur ing  the  quar te r  -  57

Disposed  o f f  dur ing  the  quar te r  -  57

Ly ing  unreso lved  at  the  end  o f  quar te r  -  N i l
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11. Statement  of  Assets  and L iab i l i t i es  as  on  30 .09 .2010

Rs in Crores

Particulars As at
30-09-2010

As at
*30-09-2009

As at
31-03-2010

(Unaudited) (Unaudited) (Audited)

SOURCES OF FUNDS:

Shareholders  funds

(a) Share Capital 45.74 45.74 45.74

(b)  Reservres and Surplus 1,497.27 1,461.10 1,494.50

Loan Funds 3,974.86 2,610.00 3,340.92

Deferred Tax Liabilities (net) 329.35 238.14 328.44

Total 5,847.22 4,354.98 5,209.60

APPLICATION OF FUNDS:

Fixed Assets 4,031.96 3,289.25 3,844.65

Investments 64.69 104.19 51.43

Current  asset,  Loans  and 
Advances

(a) Inventories 1,226.64 716.69 916.19

(b) Sundry Debtors 665.47 477.58 542.89

(c) Cash and Bank Balances 76.91 101.00 80.45

(d) Other Current assets 76.01 35.39 30.14

(e) Loans and advances 392.17 195.26 287.46

2,437.20 1,525.92 1,857.13

Less:  Current  Liabilities  and 
Provisions

(a) Current Liabilities 685.71 552.08 528.62

(b) Provisions 0.92 12.30 14.99

Net Current Assets 1,750.57 961.54 1,313.52

Total 5,847.22 4,354.98 5,209.60

    *  Not  rev iewed by  the  s ta tuto r y  aud i to rs .
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12. The  fo rmulae  used  in  ca lcu la t ion  o f  debt  se rv ice  coverage  ra t io  and  in te rest  se rv ice  coverage  

ra t io  are  as  fo l l ows:

a . Debt  se rv ice  coverage  ra t io :  P ro f i t  be fo re  in te rest ,  deprec ia t ion  and  tax  /  ( in te rest  + 

pr inc ipa l  repayment)

b . In te rest  se rv ice  coverage  ra t io :  Pro f i t  be fo re  in te rest ,  deprec ia t ion  and  tax  /  in te rest .

Whi le  ca lcu la t ing  the  above  ra t ios ,  debt  which  has  been  re f inanced  has  not  been  

cons idered  as  repayment  o f  p r inc ipa l .

13 . The  Board  o f  D i rec to rs  in  i ts  meet ing  o f  10 t h  November ,  2010  de lared  in te r im  d iv idend  at  the 

ra te  o f  Rs  2 .25  per  share .  

14 . Comparat ive  f i gures  have  been  regrouped  o r  rear ranged  where  cons idered  necessary .

15 . The  S tatuto ry  Aud i to rs  o f  the  Company  have  car r ied  out  the  l imi ted  rev iew  o f  the  above  

unaudi ted  f inanc ia l  resu l ts  fo r  the  quar te r  and  ha l f  year  ended  30th  September ,  2010 in  te rms  

o f  Clause  41  o f  the  L is t ing  Agreement .

By Order  of  the Board

Place  :  Ko lkata B.  K .  B ir la

Date  :  10 t h  November ,  2010 Chai rman


