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S T A T E M E N T  O F  U N A U D I T E D  F I N A N C I A L  R E S U L T S  F O R  T H E 

quarter ended June 30, 2010
Approved by the Board of  Directors  on 24-July-2010

A f t e r  r e v i e w  t h e r e o f  b y  t h e  A u d i t  C o m m i t t e e

Rs. in Lakhs except share data

Sl. No. Particulars Note

3 months
ended

30/06/2010
 (Unaudited)

3 months
ended

30/06/2009
 (Unaudited)

Previous
Accounting
year ended
31/03/2010
 (Audited)

1. a. Net Sales / Income from Operations 1 1,49,516.94 1,23,011.60 5,02,063.32

b. Other Operating Income 1,620.71 2,107.42 8337.90

Total 1,51,137.65 1,25,119.02 5,10,401.22

2. Expenditure

a. (Increase) / Decrease in stock in trade and work 
in progress (8,995.36) 329.68 (17,306.57)

b. Consumption of Raw Materials 80,392.94 48,906.01 2,37,219.36

c. Purchase of traded goods 786.35 416.89 3,310.69

d. Employee Cost 6,122.60 4,994.32 22,528.70

e. Depreciation (Net of Transfer from Revaluation 
Reserve) 6,310.69 3,620.95 17,280.03

f. Power and Fuel 18,456.29 14,700.35 62,422.83

g. Excise Duty 9,725.29 7,264.19 29,996.75

h. Packing and Carriage 12,118.41 9,956.59 43,236.89

i. Other Expenditure 16,831.87 14,254.46 57,428.76

Total 1,41,749.08 1,04,443.44 4,56,117.44

3. Profit from Operations before Other Income, 
Interest and Exceptional Items (1-2) 9,388.57 20,675.58 54,283.78

4. Other Income 294.00 1,322.49 4,168.78

5. Profit before Interest and
Exceptional Items (3+4) 9,682.57 21,998.07 58,452.56

6. Interest 4,520.28 3,105.53 10,903.13

7. Profit after Interest but before
Exceptional Items (5-6) 5,162.29 18,892.54 47,549.43

8. Exceptional Items - - -

9. Profit  from Ordinary Activities before tax (7+8) 5,162.29 18,892.54 47,549.43
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Rs. in Lakhs except share data

Sl. No. Particulars Note

3 months
ended

30/06/2010
 (Unaudited)

3 months
ended

30/06/2009
 (Unaudited)

Previous
Accounting
year ended
31/03/2010
 (Audited)

10. Tax Expense

a. Provision for Current Tax 2 600.00 2500.00 3,600.00

b. Provision for Deferred Tax charge 1,000.00 6600.00 20,229.07

c. Provision for Fringe Benefit Tax 0.00 38.00 (13.38)

/ (credit)

11. Net Profit from Ordinary Activities after tax (9-10) 3,562.29 9,754.54 23,733.74

12. Extraordinary Items (net of tax expense Rs. Nil) - - -

13. Net Profit for the period (11-12) 3,562.29 9,754.54 23,733.74

14. Paid-up Ordinary Share Capital
(Face Value Rs. 10/-  per share) 4,574.16 4,574.16 4,574.16

15. Reserves excluding Revaluation Reserve as per
Balance Sheet of previous accounting year 1,49,111.02

16. Earnings Per Share (EPS)

a. Basic and Diluted EPS before Extraordinary items 
(Rs. ) 7.78 21.32 51.88

b. Basic and Diluted EPS after Extraordinary items
(Rs. ) 7.78 21.32 51.88

17. Public Shareholding
 Number of Shares 2,67,80,221 2,65,89,715 2,65,92,150

 Percentage of Shareholding 58.55% 58.13% 58.13%

18. Promoters and Promoter Group Shareholding

a. Pledged / Encumbered

- Number of shares Nil Nil Nil

-
Percentage of shares ( as a % of the total 
shareholding of promoter and promoter group) Nil Nil Nil

-
Percentage of Shares ( as a % of the total share 
capital of the company) Nil Nil Nil

b. Non-encumbered

- Number of shares 1,19,21,222 1,21,11,728 1,21,09,293

-
Percentage of shares ( as a % of the total 
shareholding of promoter and promoter group) 100% 100% 100%

-
Percentage of shares ( as a % of the total share 
capital of the company) 26.06% 26.48% 26.47%
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Report on Segment Revenue, Results and Capital Employed

Rs. in Lakhs

Sl. No. Particulars

3 months
ended

30/06/2010
(Unaudited)

3 months
ended

30/06/2009
(Unaudited)

Previous
Accounting
year ended
31/03/2010
(Audited)

1 . S e g m e n t  R e v e n u e
a. Tyres 94,452.52 65,565.94 2,84,961.86

b. Cement 48,763.14 51,397.86 1,91,274.47

c. Rayon, T.P. and Chemicals 6,670.94 6,042.55 25,935.38

d. Unallocated 0.00 16.67 35.57

T o t a l 1,49,886.60 1,23,023.02 5,02,207.28
Less : Inter Segment Revenue (at cost) 369.66 11.42 143.96
N et  s a l e s / I n c o m e  f r o m  o p e r a t i o n s 1,49,516.94 1,23,011.60 5,02,063.32

2 . S e g m e n t  R e s u l t s  P r o f i t  / ( L o s s )  b e f o r e  t a x  a n d  i n t e r e s t

a. Tyres 474.17 3,912.56 7,643.11

b. Cement 10,280.00 16,907.31 48,209.72

c. Rayon, T. P. and Chemicals 426.01 313.23 1,778.99

d. Unallocated (42.51) (405.95) (369.57)

T o t a l 11,137.67 20,727.15 57,262.25
Less :

i. Interest 4,520.28 3,105.53 10,903.13
ii. Other Un-allocable Expenditure 1,749.10 518.37 2,978.47

iii. Other Un-allocable Income 294.00 1,789.29 4,168.78
Other Un-allocable Expenditure net off 
un-allocable income [(ii-iii)] 1,455.10 (1,270.92) (1,190.31)

T o t a l  P r o f i t  B e f o r e  T a x 5,162.29 18,892.54  47,549.43

3 . C a p i t a l   E m p l o y e d  ( S e g m e n t  A s s e t s - S e g m e n t  L i a b i l i t i e s )
a. Tyres 3,49,666.50 1,91,049.25 3,20,719.58

b. Cement 1,57,481.67 1,39,710.10 1,54,958.90

c. Rayon, T.P. and Chemicals 9,842.31 9,084.31 9,411.21

d. Unallocated 651.68 675.24 693.18

T o t a l 5,17,642.16 3,40,518.90 4,85,782.87
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N o t e s

1. Sa les  are  inc lus ive  o f  Exc ise  duty .

2 . Prov is ion  fo r  Cur rent  Tax  for  the  quar te r  ended  30 t h  June ,  2010  is  ne t  o f   MAT  cred i t  o f  Rs . 

450 .00  lakhs  as  the  Company  is  conf ident  to  generate  suf f i c ient  taxab le  income  in  nex t  few  

years  ava i lab le  fo r  se t  o f f   o f  the  a fo resa id  c red i t  w i th in  s t ipu la ted  t ime.

(  quar te r  ended 30th  June ,  2009 -  Rs .  Ni l  ;  year  ended  31st  March,  2010 – Rs.  4450 lakhs)

3 . Per iod-end  mark- to-marke t  l oss  (ne t)  recognized  in  respect  o f  outs tand ing  der ivat ive  

contracts  i s  Rs .  594  lakhs.

(quar te r  ended 30th  June ,  2009 – Rs.  609  lakhs  ;  year  ended 31st  March,  2010 Rs.  143  lakhs)

4 . Prof i t  fo r  the  cur rent  quar te r  v is-à-v is  the  cor respond ing  prev ious  quar te r  i s  a f fec ted  pr imar i l y  

due  to  decrease  in  cement  pr ices  in  southern  Ind ia  and  s teep  h ike  in  rubber  pr ices  in  ty re  

un i t .

5 . The  Company 's  Spun  P ipes  and  Foundr ies  Uni t  cont inues  to  be  under  suspens ion  o f  work  

(e f fec t ive  2nd  May,  2008) .

6 . Pend ing  d isposa l  (consented  by  the  shareho lders  in  March,  2006)  o f  the  Company 's  

H industhan  Heavy  Chemica ls  Uni t ,  the  revenue/expenses  o f  the  un i t   ( ins ign i f i cant  in  te rms  o f  

the  Company 's  to ta l  revenue/expenses  )  have  been  and  wi l l  be  inc luded  in  these  and  

subsequent  resu l ts  t i l l  i ts  d isposa l .  Cer ta in  unreso lved  issues  per ta in ing  to  the  un i t   ra ised  by 

West  Benga l  Po l lu t ion  Contro l  Board  are  pend ing .

7 . The  Board  in  meet ing  he ld  on  1st  Ju l y ,  2010 has  dec ided  to  fur ther  augment  c l inker  product ion  

a t  Vasavadat ta  Cement  un i t  o f  the  Company  by  1 .71  mi l l i on   MT/year  toge ther  wi th  capt ive 

power  p lant  o f  18  MW capac i ty  a t  an  est imated  cost  o f  Rs .  925 .00  crores .  The  re la ted  g r ind ing  

fac i l i t y  o f  2 .5  mi l l i on   MT  o f  cement  per  annum  wi l l  be  s i tua ted  a t  Sho lapur  in  the  s ta te  o f  

Maharashtra .  Fur ther ,  a  waste  Heat  Recovery   System  (  est imated  cost  Rs .  200 .00  cro res)  w i l l  
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be  put  in  p lace  to  generate  power  a t  th is  Uni t  o f  the  Company.  These  pro jec ts  are  expected  to  

be  comple te  by  the  f inanc ia l  year  2012-13.

8 . The  Company  was  fo rced  to  dec lare   l ock-out  a t  i ts  Ba lasore  ty re  fac to ry  in  Or issa  e f fec t ive  

16th  Ju ly ,  2010 in  consequence  of  i l lega l  s t r i ke/  ac t iv i t i es  by  workmen.

9 . The  number  of  investo r  compla ints  rece ived,d isposed  o f f  and  l y ing  unreso lved  at  the  quar te r  

ended  30th June ,  2010 are  as  under :

Pend ing  a t  the  beg inn ing  of  the  quar te r  -  N i l

Rece ived dur ing  the  quar te r  -  19

Disposed  o f f  dur ing  the  quar te r  -  19

Ly ing  unreso lved  at  the  end  o f  quar te r  -  N i l

10 . Comparat ive  f i gures  have  been  regrouped  o r  rear ranged  where  cons idered  necessary ,

11 . The  S tatuto ry  Aud i to rs  o f  the  Company  have  car r ied  out  the  l imi ted  rev iew  o f  the  above  

unaudi ted  f inanc ia l  resu l ts  fo r  the  quar te r  ended  30th  June ,  2010  in  te rms  o f  C lause  41  o f  the  

L is t ing  Agreement

By  Order  o f  the  Board

P lace  :  Ko lkata B.  K .  B ir la

Date  :  24 t h  Ju l y ,  2010 Chairman


